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�ĚŝƚŽƌƐ 
 �ƌ͘�:ĂŐĂƚŚ��ŵĂƌĂƐĞŬĞƌĂ�� 
 �ŽŶƐƵůƚĂŶƚ��ƉŝĚĞŵŝŽůŽŐŝƐƚ 

 �ƌ�DĂŶũƵůĂ�<ĂƌŝǇĂǁĂƐĂŵ� 
 ^ĞŶŝŽƌ�ZĞŐŝƐƚƌĂƌ͕��ŽŵŵƵŶŝƚǇ�DĞĚŝĐŝŶĞ 

 �ƌ͘�<ĂƐƵŶ�^ĞŶĞǀŝƌĂƚŚŶĞ� 
 ZĞŐŝƐƚƌĂƌ͕��ŽŵŵƵŶŝƚǇ�DĞĚŝĐŝŶĞ 

�ĚǀŝƐĞĚ�ďǇ 
 �ƌ͘�WĂďĂ�WĂůŝŚĂǁĂĚĂŶĂ� 
 �ŚŝĞĨ��ƉŝĚĞŵŝŽůŽŐŝƐƚ 

 �ƌ͘�^ĂŵŝƚŚĂ�'ŝŶŝŐĞ�� 
 �ŽŶƐƵůƚĂŶƚ��ƉŝĚĞŵŝŽůŽŐŝƐƚ� 

 

 

 

 

 

EĂƟŽŶĂů�/ŵŵƵŶŝǌĂƟŽŶ�WƌŽŐƌĂŵŵĞ 

&ƌŝĚŐĞ-ƚĂŐ��hƐĞƌ�'ƵŝĚĞ� 



&RQWHQWV 
ϭ͘ tŚĂƚ�ŝƐ�Ă�&ƌŝĚŐĞ-ƚĂŐ͍  ϭ 
Ϯ͘ WĂƌƚƐ�ŽĨ�ƚŚĞ�&ƌŝĚŐĞ-ƚĂŐ  ϭ 

Ϯ͘ϭ͘ ϯϬ�ĚĂǇƐ�ŵĞŵŽƌǇ�ůĞŐĞŶĚ  ϭ 
Ϯ͘Ϯ͘ hƉƉĞƌ�ĂŶĚ�ůŽǁĞƌ�ƉƌĞƐĞƚ�ĂůĂƌŵ ϭ 

ϯ͘ ,Žǁ�ƚŽ�ƵƐĞ�ƚŚĞ�&ƌŝĚŐĞ-ƚĂŐ  Ϯ 
 ϯ͘ϭ͘ >K��ĨƵŶĐƟŽŶ� Ϯ 

ϯ͘Ϯ͘ �ƵƌƌĞŶƚ�ƚĞŵƉĞƌĂƚƵƌĞ�ƌĞĂĚŝŶŐ Ϯ 
ϯ͘ϯ͘ �ƵƌƌĞŶƚ�ƚĞŵƉĞƌĂƚƵƌĞ�ƌĞĂĚŝŶŐ�ǁŝƚŚ�ǀŝŽůĂƟŽŶƐ�ŽĨ� 
     ƉƌĞƐĞƚ�ĂůĂƌŵ�ůĞǀĞůƐ ϯ 
ϯ͘ϰ͘ dĞŵƉĞƌĂƚƵƌĞ�ƌĞĂĚŝŶŐ�ŝŶ�ůĂƐƚ�ϯϬ�ĚĂǇƐ ϰ 
ϯ͘ϰ͘ϭ͘� ZĞĂĚŝŶŐ�ŚŝŐŚĞƐƚ�ƚĞŵƉĞƌĂƚƵƌĞ�ŶŽŶ�ǀŝŽůĂƚĞĚ� 
    ƉƌĞƐĞƚ�ĂůĂƌŵ�ůĞǀĞůƐ ϰ 
ϯ͘ϰ͘Ϯ͘ ZĞĂĚŝŶŐ�ůŽǁĞƐƚ�ƚĞŵƉĞƌĂƚƵƌĞ�ǁŝƚŚ�ŶŽŶ-ǀŝŽůĂƚĞĚ� 
    ƉƌĞƐĞƚ�ĂůĂƌŵ�ůĞǀĞůƐ ϱ 
ϯ͘ϰ͘ϯ͘ ZĞĂĚŝŶŐ�ůŽǁĞƐƚ�ƚĞŵƉĞƌĂƚƵƌĞ�ǁŝƚŚ�ǀŝŽůĂƚĞĚ� 
    ƉƌĞƐĞƚ�ĂůĂƌŵ�ůĞǀĞůƐ ϲ 
ϯ͘ϱ͘ sŝƐƵĂůŝǌŝŶŐ�ƚŚĞ�ƚĞŵƉĞƌĂƚƵƌĞ�ƌĞĐŽƌĚƐ�ǁŝƚŚ�W�&�ƌĞĂĚĞƌ ϳ 
ϯ͘ϱ͘ϭ͘ ZĞƋƵŝƌĞŵĞŶƚƐ  ϳ 
ϯ͘ϱ͘Ϯ͘ ,Žǁ�ƚŽ�ƚĂŬĞ�&ƌŝĚŐĞ-ƚĂŐ�ƉƌŝŶƚŽƵƚƐ ϳ 

ϰ͘  �ĚǀĂŶƚĂŐĞƐ�ŽĨ�ƚŚĞ�&ƌŝĚŐĞ-ƚĂŐ  ϵ 
ϱ͘ DŽŶŝƚŽƌ�dĞŵƉĞƌĂƚƵƌĞ�ǁŝƚŚ�&ƌŝĚŐĞ-ƚĂŐ ϭϬ 
ϲ͘ ZĞĨĞƌĞŶĐĞƐ�  ϭϬ 
 
 

�ƉŝĚĞŵŝŽůŽŐǇ�hŶŝƚ 

&ƌŝĚŐĞ-ƚĂŐ��hƐĞƌ�'ƵŝĚĞ� 



 
���tŚĂƚ�ŝƐ�Ă�&ƌŝĚŐĞ-ƚĂŐ͍ 
)ULGJH-WDJ�LV�D�'DWD�/RJJHU�GHVLJQ�IRU�WKH�FRQWLQXRXV�WHPSHUDWXUH�PRQLWRU�
LQJ�LQ�YDFFLQHV�VWRUDJH�SRLQWV�LQ�WKH�(3,�SURJUDPPH� 
Ϯ͘�WĂƌƚƐ�ŽĨ�ƚŚĞ�&ƌŝĚŐĞ-ƚĂŐ 
 
 
 
 
 
 
 
 
 
&ŝŐƵƌĞ�ϭ�WĂƌƚƐ�ŽĨ�ƚŚĞ�&ƌŝĚŐĞ-ƚĂŐ 
�������GD\V�PHPRU\�OHJHQG 
-XVW�DERYH�WKH�XSSHU�PDUJLQ�RI�WKH�IULGJH�WDJ�GLVSOD\��D����GD\V�PHPRU\�OHJ�
HQG�KDV�PDUNHG�EHJLQQLQJ�IURP�WRGD\�WR�PLQXV����GD\V� 
 
����8SSHU�DQG�ORZHU�SUHVHW�DODUP 
7KH�)ULGJH-WDJ�KDV�WZR�SUHVHW�WHPSHUDWXUH�WLPH�OLPLWV��,I�WKH�)ULGJH�WDJ�JHWV�
H[SRVHG�WR�WKH�GHILQHG�WHPSHUDWXUH�OLPLWV��LW�LQGLFDWHV�DV�DODUPV����+LJK�SUH�
VHW�DODUP�KDV���DGMXVWHG�WR�PRUH�WKDQ���R&�FRQWLQXRXVO\�IRU�PRUH�WKDQ����
KRXUV�ZKLOH�WKH�ORZ�SUHVHW�DODUP�KDV�WR�ORZHU�WKDQ�����R&�FRQWLQXRXVO\�IRU�
PRUH�WKDQ�RQH�KRXU�GXUDWLRQ��� 
EĂƟŽŶĂů�/ŵŵƵŶŝǌĂƟŽŶ�WƌŽŐƌĂŵŵĞ ϭ 

&ƌŝĚŐĞ-ƚĂŐ��hƐĞƌ�'ƵŝĚĞ� 



ϯ͘�,Žǁ�ƚŽ�ƵƐĞ�ƚŚĞ�&ƌŝĚŐĞ-ƚĂŐ 
ϯ͘ϭ�>K��ĨƵŶĐƟŽŶ� 
dŚĞ�ĨƌŝĚŐĞ-ƚĂŐ�ǁŝůů�ƐƚŽƉ�ƐƚŽƌŝŶŐ�ƚĞŵƉĞƌĂƚƵƌĞ�ŝŶ�ĨŽůůŽǁŝŶŐ�ƐŝƚƵĂƟŽŶƐ 
ϭ͘ ǁŚŝůĞ�ƉƌĞƐƐŝŶŐ�ƚŚĞ�ďƵƩŽŶƐ�;Z����Žƌ�^�d�ďƵƩŽŶͿ 
Ϯ͘ tŚŝůĞ�ĨƌŝĚŐĞ-ƚĂŐ�ĐŽŶŶĞĐƟŶŐ�ƚŽ�ƚŚĞ�ĐŽŵƉƵƚĞƌ� 
�ŌĞƌ�ĐŽŵƉůĞƟŽŶ�ŽĨ�ƚŚĞƐĞ�ĂĐƟŽŶƐ�ƚŚĞ�&ƌŝĚŐĞ-ƚĂŐ�ǁŝůů�ŶŽƚ�ƌĞĐŽƌĚ�ƚĞŵƉĞƌĂͲ
ƚƵƌĞ��ĨŽƌ�ϭϬ�ŵŝŶƵƚĞƐ�ĨƌŽŵ�ůĂƐƚ�ďƵƩŽŶ�ƉƌĞƐƐ�ĂŶĚ�ƚŚĞ�ŝŶ�ƚŚĞ�ĚŝƐƉůĂǇ�ƚŚĞ�͞ >K�͟�
ƐǇŵďŽů�ǁŝůů�ĂƉƉĞĂƌ͘� 
 
 
 
 

&ŝŐƵƌĞ�Ϯ�>K��ĨƵŶĐƟŽŶ 
 
����&XUUHQW�WHPSHUDWXUH�UHDGLQJ� 
7KH�VFUHHQ�GLVSOD\V�DV�IROORZV��)LJ��� 
· &XUUHQW�WHPSHUDWXUH�UHDGLQJ�����R&� 
· &XUUHQW�GDWH�DQG�WKH�WLPH������������������ 
· 2.��¥��V\PERO�ZLOO�EH�VKRZQ�DV�ORQJ�DV�WKH�IULGJH�WDJ�LV�NHSW�DW�WKH�SUH�

VHW�DODUP�OHYHOV��EHWZHHQ�����R&�WR���R&��DQG�GXUDWLRQ�DQG�WKLV�OHYHO�LV�
PDLQWDLQHG�WKURXJKRXW�IRU�WKH�ODVW����GD\V��WRGD\�WR�PLQXV���WK�GD\��� 

  
�ƉŝĚĞŵŝŽůŽŐǇ�hŶŝƚ Ϯ 

&ƌŝĚŐĞ-ƚĂŐ��hƐĞƌ�'ƵŝĚĞ� 



 
 
 
 
 

&ŝŐƵƌĞ�ϯ��ƵƌƌĞŶƚ�ƚĞŵƉĞƌĂƚƵƌĞ�ƌĞĂĚŝŶŐ�ǁŝƚŚ�ŶŽ�ƉƌĞƐĞƚ�ĂůĂƌŵ�ůĞǀĞůƐ�ǀŝŽůĂƟŽŶ 
����&XUUHQW�WHPSHUDWXUH�UHDGLQJ�ZLWK�YLRODWLRQV�RI�SUHVHW�DODUP�

OHYHOV� 
7KH�VFUHHQ�GLVSOD\V�DV�IROORZV���ILJ���� 
· &XUUHQW�WHPSHUDWXUH�UHDGLQJ�����R&� 
· &XUUHQW�GDWH�DQG�WLPH������������������� 
· 7KH� ZDUQLQJ� V\PERO�⚠� ZKLFK� LQGLFDWHV� WKDW�� WKHUH� LV�DUH� QHZ� SUHVHW�

DODUP�OHYHO�YLRODWLRQ�V�ZKLFK�UHDGHU�KDV�QRW�YLVXDOL]H�� 

&ŝŐƵƌĞ�ϰ��ƵƌƌĞŶƚ�ƚĞŵƉĞƌĂƚƵƌĞ�ƌĞĂĚŝŶŐ�ǁŝƚŚ�ƉƌĞƐĞƚ�ĂůĂƌŵ�ůĞǀĞůƐ�ǀŝŽůĂƟŽŶƐ 
· $ODUP� �;�� V\PERO� KDV� DSSHDUHG� DV� WKHUH� DUH� YLRODWLRQV� RI� WKH� SUHVHW�

DODUP�OHYHOV�ZKLFK�KDV�RFFXUUHG�DW�OHDVW�RQHV��ZLWKLQ�ODVW����GD\V��IRUP�
WRGD\�WR�PLQXV���WK�GD\� 

· $UURZ� KHDG�V� �QRQ-EOLQNLQJ��ZLOO� LQGLFDWH� LQ� WKH� XSSHU� GLVSOD\� DUHD� WR�

EĂƟŽŶĂů�/ŵŵƵŶŝǌĂƟŽŶ�WƌŽŐƌĂŵŵĞ ϯ 

&ƌŝĚŐĞ-ƚĂŐ��hƐĞƌ�'ƵŝĚĞ� 



VKRZ�ZKLFK�DODUP�OLPLW�KDV�EHHQ�YLRODWHG��XSSHU�DQG�RU�ORZHU��DQG�RQ�
ZKLFK�GD\�V� 

����7HPSHUDWXUH�UHDGLQJ�LQ�ODVW����GD\V 
7KH�XVHU�FDQ�YLVXDOL]H�WKH�KLJKHVW�DQG�WKH�ORZHVW�WHPSHUDWXUH�UHFRUGLQJV�XS�
WR�ODVW����GD\V��)RU�WKLV�WKH�XVHU�KDV�WR�SUHVV�WKH�5($'�EXWWRQ�DFFRUGLQJO\��� 
������5HDGLQJ�KLJKHVW�WHPSHUDWXUH�QRQ�YLRODWHG�SUHVHW�DODUP�OHYHOV 
$IWHU�SUHVVLQJ�WKH�5($'�EXWWRQ�IROORZLQJ�ZLOO�EH�GLVSOD\HG�RQ�WKH�VFUHHQ 

· $�EOLQNLQJ�XSZDUG�DUURZKHDG�� ��IRU�WKH�FRUUHVSRQGLQJ�GD\��WRGD\� 
· +LJKHVW�WHPSHUDWXUH�UHDGLQJ�IRU �WKH�FRUUHVSRQGLQJ�GD\������R&� 
· 7KH�GXUDWLRQ�RI�RXW�RI�WKH�KLJKHVW�SUHVHW�WHPSHUDWXUH�OLPLW�������� 

 
 
 
 
 
 
 

&ŝŐƵƌĞ�ϱ�&ƌŝĚŐĞ-ƚĂŐ�ǁŝƚŚ�ŶŽŶ-ǀŝŽůĂƚĞĚ�ƉƌĞƐĞƚ�ĂůĂƌŵ�ůĞǀĞůƐ�-�ƌĞĂĚŝŶŐ�ŽĨ�ŚŝŐŚͲĞƐƚ�ƚĞŵƉĞƌĂƚƵƌĞ 
· 7KH�2.� �¥�� V\PERO� LV� VKRZQ� DV� WKHUH� ZDV� QR� YLRODWLRQ� RI� WKH� SUHVHW�

DODUP�OHYHOV�LQ�WKH�FRUUHVSRQGLQJ�GD\��PRUH�WKDQ���R&�EXW�RQO\�IRU����
PLQXWHV�� 

· PD[��VLJQ�WR�LQGLFDWH�WKH�³PD[LPXP�WHPSHUDWXUH´ 
������5HDGLQJ�ORZHVW�WHPSHUDWXUH�ZLWK�QRQ-YLRODWHG�SUHVHW�DODUP�OHYHOV 
$IWHU�SUHVVLQJ� WKH�5($'�EXWWRQ� DJDLQ�� IROORZLQJ�ZLOO� EH�GLVSOD\HG�RQ� WKH�
VFUHHQ 

�ƉŝĚĞŵŝŽůŽŐǇ�hŶŝƚ ϰ 

&ƌŝĚŐĞ-ƚĂŐ��hƐĞƌ�'ƵŝĚĞ� 



· $� EOLQNLQJ� GRZQZDUG� DUURZKHDG� � �� IRU� WKH� FRUUHVSRQGLQJ� GD\�
�WRGD\� 

· /RZHVW� WHPSHUDWXUH� UHDGLQJ� UHFRUGHG� IRU � WKH� FRU UHVSRQGLQJ� GD\�
����R&� 

· 7KH�GXUDWLRQ�RI�RXW�RI�WKH�ORZHVW�SUHVHW�WHPSHUDWXUH�OLPLW���������DV�WKH�
H[SRVHG� ORZHVW� WHPSHUDWXUH� ZDV� DERYH� WKH� SUHVHW� DODUP� OHYHO�-���&��
WLPH�GXUDWLRQ�VKRZQ�DV�������� 

· 7KH�2.� �¥�� V\PERO� LV� VKRZQ� DV� WKHUH� ZDV� QR� YLRODWLRQ� RI� WKH� SUHVHW�
DODUP�OHYHOV�IRU�WKH�FRUUHVSRQGLQJ�GD\� 

· PLQ��VLJQ�WR�LQGLFDWH�WKH�³PLQLPXP�WHPSHUDWXUH´ 
 
 
 
 
 

&ŝŐƵƌĞ�ϱ�&ƌŝĚŐĞ-ƚĂŐ�ǁŝƚŚ�ŶŽŶ-ǀŝŽůĂƚĞĚ�ƉƌĞƐĞƚ�ĂůĂƌŵ�ůĞǀĞůƐ�-�ƌĞĂĚŝŶŐ�ŽĨ�ůŽǁĞƐƚ��ƚĞŵƉĞƌĂƚƵƌĞ 
������5HDGLQJ�ORZHVW�WHPSHUDWXUH�ZLWK�YLRODWHG�SUHVHW�DODUP�OHYHOV 
7ZR�GLIIHUHQW� VFUHHQV�ZLOO�EH�GLVSOD\HG�RQFH� WKH�XVHU�PRYLQJ� WKH�EOLQNLQJ�
DUURZKHDG� WR� WKH�SUHVHW� DODUP� OHYHOV�YLRODWHG�GD\� DIWHU� UHSHDWHGO\�SUHVVLQJ�
WKH�5($'�EXWWRQ�� 
7KH��VW�VFUHHQ�ZLOO�EH�GLVSOD\HG�WKH�IROORZLQJ 
· EOLQNLQJ�DUURZKHDG�� � 
· &RUUHVSRQGLQJ�GDWH������������� 
· 7KH��VWDUWLQJ�WLPH�RI�WKH�WHPSHUDWXUH�YLRODWLRQ�� 

EĂƟŽŶĂů�/ŵŵƵŶŝǌĂƟŽŶ�WƌŽŐƌĂŵŵĞ ϱ 

&ƌŝĚŐĞ-ƚĂŐ��hƐĞƌ�'ƵŝĚĞ� 



· 7KH�DODUP��;��V\PERO� 
· :DUQLQJ�VLJQ� 

 
 
 
 
 
 
 

&ŝŐƵƌĞ�ϲ�sŝƐƵĂůŝǌŝŶŐ�ƚŚĞ�ŚŝƐƚŽƌǇ�ŽĨ�Ă�&ƌŝĚŐĞ-ƚĂŐ�ǁŝƚŚ�ƉƌĞƐĞƚ�ĂůĂƌŵ�ůĞǀĞů�ǀŝŽͲůĂƟŽŶƐ�–�&ŝƌƐƚ�ĚŝƐƉůĂǇ 
$IWHU�SUHVVLQJ�WKH�5($'�EXWWRQ�DJDLQ���QG�GLVSOD\�ZLOO�EH�DSSHDU�DQG�LW�ZLOO�
LQGLFDWH 
· /RZHVW�RU�KLJKHVW��WHPSHUDWXUH�UHDGLQJ�IRU �WKH�FRU UHVSRQGLQJ�GD\ 
· 7KH�WLPH�GXUDWLRQ�RXW�RI�WKH�SUHVHW�ORZ�WHPSHUDWXUH�OLPLW� 
· :DUQLQJ�V\PERO� 
· ³PLQ�´� VLJQ� �:KHQ�VKRZLQJ� WKH�PLQLPXP�WHPSHUDWXUH�GXUDWLRQ�³PLQ�´�

VLJQ�ZLOO� DSSHDU�ZKLOH� GLVSOD\LQJ� KLJKHVW� WHPSHUDWXUH� ³PD[�´�ZLOO� DS�
SHDU�� 

 
 

&ŝŐƵƌĞ�ϳ͘��ŝƐƉůĂǇ�ŽĨ�,ŝƐƚŽƌǇ�ŵŽĚĞ�ŽĨ�Ă�&ƌŝĚŐĞ-ƚĂŐ�ǁŝƚŚ�ĂůĂƌŵ�ƐƚĂƚĞ�–�ϮŶĚ�ĚŝƐͲƉůĂǇ 
�ƉŝĚĞŵŝŽůŽŐǇ�hŶŝƚ ϲ 

&ƌŝĚŐĞ-ƚĂŐ��hƐĞƌ�'ƵŝĚĞ� 



2QFH�WKH�UHDGHU�YLVXDOL]HV�WKH�WZR�GLVSOD\V�WKH�ZDUQLQJ�V\PERO�ZLOO�GLV�
DSSHDU��8QWLO�VXFK�WLPH�WKH�ZDUQLQJ�VLJQ�ZLOO�EH�DSSHDU �LQ�WKH�GLVSOD\��� 
����9LVXDOL]LQJ�WKH�WHPSHUDWXUH�UHFRUGV�ZLWK�3')�UHDGHU 
�������5HTXLUHPHQWV 
· $� FRPSXWHU� �GHVNWRS� FRPSXWHU� �� ODSWRS��ZLWK� DQ� LQVWDOOHG� 3')� UHDGHU�

�VXFK�DV�$GREH�3')�UHDGHU�� 
· <RX�FDQ�GRZQORDG�DGREH�3')�UHDGHU�IURP�DGREH�ZHEVLWH 
 KWWSV���JHW�DGREH�FRP�UHDGHU�"VRXUFH ���� 
· )XQFWLRQLQJ�)ULGJH-WDJ 
������+RZ�WR�WDNH�)ULGJH-WDJ�SULQWRXWV� 
&RQQHFW�WKH�)ULGJH-WDJ�LQWR�WKH�FRPSXWHU�YLD�86%�FRQQHFWRU� 
3OHDVH�QRWH�WKDW�WKH�)ULGJH�7DJ�LV�HTXLSSHG�ZLWK�WKH�86%�FRQQHFWRU�ZKLFK�LV�

LQVHUWHG�RYHU�WKH�VLGH�RI�WKH�)ULGJH-WDJ� 
%DVHG�RQ�WKH�ZLQGRZV�YHUVLRQ�LQ�WKH�FRPSXWHU�VHOHFW��'RXEOH�FOLFN��WKH�0\�

&RPSXWHU��&RPSXWHU��7KLV�3&�RQ�WKH�GHVNWRS�RU�LQ�VWDUW�PHQX 
 
 
 
 
 
)LJXUH���0\�FRPSXWHU�LFRQ� 
:LQGRZV�H[SORUHU��DV�VKRZQ�LQ�WKH�ILJXUH����ZLOO�DSSHDU�LQ�WKH�VFUHHQ��'RX�

EOH�FOLFN�DQG�RSHQ�WKH�)5,'*(-7$*� 
 
$V�GHSLFWHG�LQ�ILJXUH����³SGI´�ILOH�ZLOO�EH�DSSHDU�DQG�E\�GRXEOH�FOLFNLQJ�RQ�

WKH�ILOH�UHDGHU�FDQ�YLVXDOL]H�WKH�UHFRUGLQJ�DV�D�WDEOH��,I�WKH�UHDGHU�ZDQWV�
WR�JHW�D�SULQWRXW��IROORZ�WKH�VDPH�SURFHGXUH�WR�SULQW�WKH�SGI�GRFXPHQW�� 

EĂƟŽŶĂů�/ŵŵƵŶŝǌĂƟŽŶ�WƌŽŐƌĂŵŵĞ 

:LQGRZV�;3 :LQGRZV���� :LQGRZV��� 

 
 

 

ϳ 

&ƌŝĚŐĞ-ƚĂŐ��hƐĞƌ�'ƵŝĚĞ� 



 
 
 
 

&ŝŐƵƌĞ�ϵ�tŝŶĚŽǁƐ�ĞǆƉůŽƌĞƌ�ϭ 
 
      

&ŝŐƵƌĞ�ϭϬ�tŝŶĚŽǁƐ�ĞǆƉůŽƌĞƌ�Ϯ 
7R�HQVXUH�VPRRWK�IXQFWLRQLQJ�RI�WKH�)ULGJH-WDJ��SURSHU�86%-SRUW�GLVFRQQHF�

WLRQ�RI�WKH�GHYLFH�LV�UHFRPPHQGHG��7KHUHIRUH�DOZD\V�XVH�WKH�³VDIHO\�
UHPRYH�KDUGZDUH´�IXQFWLRQ�RQ�\RXU�FRPSXWHU�EHIRUH�UHPRYLQJ�WKH�
)ULGJH-WDJ�PDQXDOO\�IURP�WKH�FRPSXWHU� 

 
 
 
 
� 
&ŝŐƵƌĞ�ϭϭ�ZĞŵŽǀŝŶŐ�ŽĨ�&ƌŝĚŐĞ-ƚĂŐ 

�ƉŝĚĞŵŝŽůŽŐǇ�hŶŝƚ ϴ 

&ƌŝĚŐĞ-ƚĂŐ��hƐĞƌ�'ƵŝĚĞ� 



ϰ͘��ĚǀĂŶƚĂŐĞƐ�ŽĨ�ƚŚĞ�&ƌŝĚŐĞ-ƚĂŐ 
¨ )ULGJH-WDJ�KDYH�D�LQEXLOW�86%�FRQQHFWRU 
¨ 1R�QHHG�RI�D�VSHFLDO�VRIWZDUH�WR�UHDG�WKH�UHFRUGLQJV 
¨ 2QFH�FRQQHFWHG�WR�D�FRPSXWHU��D�DXWRPDWLFDOO\�JHQHUDWHG�3')�GRFXPHQW�

ZLWK�GLVSOD\LQJ�WKH�LQIRUPDWLRQ 
¨ &DQ�YLVXDOL]H�UHFRUGLQJV�RI����GD\V�RQ�)ULGJH-WDJ�GLVSOD\�DQG����GD\V�

UHFRUGLQJ�DIWHU�FRQQHFWLQJ�WR�D�FRPSXWHU� 
¨ 3UHVHW�DODUPV� IRU�KLJK�ORZ��DERYH����&�FRQWLQXRXVO\� IRU����KRXUV�DQG�

ORZ��-����&��FRQWLQXRXVO\�IRU���KRXU���WHPSHUDWXUH�H[SRVXUHV 
¨ 'LVSOD\�WKH�KLJKHVW�DQG�ORZHVW�WHPSHUDWXUHV�UHDFKHG�ZLWK�WKHLU��GXUDWLRQ 
¨ $�XVHU�IULHQGO\�GHYLFH 
ϱ͘�DŽŶŝƚŽƌ�dĞŵƉĞƌĂƚƵƌĞ�ǁŝƚŚ�&ƌŝĚŐĞ-ƚĂŐ 
)ULGJH-WDJ� LQ� WKH�UHIULJHUDWRU� VKRXOG�EH�FKHFNHG�DW� OHDVW�RQFH�D�GD\��:KHQ�
FKHFNLQJ�WKH�PRUQLQJ�WHPSHUDWXUH��LQVLGH�WKH�UHIULJHUDWRU�FKHFN�ZKHWKHU�WKH�
WHPSHUDWXUH�LV�EHLQJ�PDLQWDLQHG�EHWZHHQ����&�DQG����&�DIWHU�REWDLQLQJ�WKH�
ODVW�WHPSHUDWXUH�UHDGLQJ��SUHYLRXV�GD\�DIWHUQRRQ�� 
,I� WKH�)ULGJH-WDJ� LQGLFDWHV�D�ZDUQLQJ�VLJQDO�� UHFRUG�DV�³$ODUP´� LQ� WKH�FROG�
FKDLQ�UHFRUG�DQG�LQIRUP�,00(',$7(/<�WR�WKH�02+�� 
ϲ͘�ZĞĨĞƌĞŶĐĞƐ� 
�ĞƌůŝŶŐĞƌ�Θ��Ž͘��'͕�&ƌŝĚŐĞ-ƚĂŐΠ�Ϯ�ǁŝƚŚ�ŝŶƚĞƌŶĂů�ƐĞŶƐŽƌ͕�ǀŝĞǁĞĚ�ϭϮ��ĞĐĞŵďĞƌ�ϮϬϭϳ͕�
ƉĂŵƉŚůĞƚ͕��ĞƌůŝŶŐĞƌ�Θ��Ž͘��'͕�^ǁŝƚǌĞƌůĂŶĚ� 
�ĞƌůŝŶŐĞƌ�Θ��Ž͘��'͕�&ƌŝĚŐĞ-�ƚĂŐΠ�Ϯ�ƐƚŽƌĂŐĞ�ƚĞŵƉĞƌĂƚƵƌĞ�ŵŽŶŝƚŽƌŝŶŐ�ǁŝƚŚ�h^��ƉŽƌƚ͕�
ǀŝĞǁĞĚ�ϭϮ��ĞĐĞŵďĞƌ�ϮϬϭϳ͕�ƉĂŵƉŚůĞƚ͕��ĞƌůŝŶŐĞƌ�Θ��Ž͘��'͕�^ǁŝƚǌĞƌůĂŶĚ� 
tŽƌůĚ�,ĞĂůƚŚ�KƌŐĂŶŝǌĂƟŽŶ͕�/ŶƚƌŽĚƵĐƟŽŶ�ŽĨ�&ƌŝĚŐĞ-ƚĂŐΠ͕�ǀŝĞǁĞĚ�ϭϮ��ĞĐĞŵďĞƌ�ϮϬϭϳ͕�
ƉĂŵƉŚůĞƚ͕�t,K͕�'ĞŶĞǀĂ 

 
 

EĂƟŽŶĂů�/ŵŵƵŶŝǌĂƟŽŶ�WƌŽŐƌĂŵŵĞ ϵ 

&ƌŝĚŐĞ-ƚĂŐ��hƐĞƌ�'ƵŝĚĞ� 
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�ƉŝĚĞŵŝŽůŽŐǇ�hŶŝƚ 

&ƌŝĚŐĞ-ƚĂŐ��hƐĞƌ�'ƵŝĚĞ� 


